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What is DePhaser?

Lock USDT and USDC for JPYT

DePhaser is a decentralized finance (DeFi) platform that revolutionizes digital
transactions by introducing JPYT, a stablecoin pegged 1:1 to the Japanese Yen
(¥). The platform enables users to lock in USDT (Optimism) or USDC (Base)
and mint JPYT, offering seamless cross-border transactions and gas-free
operations. DePhaser bridges the gap between traditional finance and Web3 by
providing a stable and transparent asset that caters specifically to users with a
preference for the Yen.

Official Links

e Website: https://dephaser.com/ 2

e Docs: https://docs.dephaser.com/ 7

e Blog: https://medium.com/@DePhaser_ JPYT/ 2
e Twitter: https://x.com/DePhaser JPYT ~

e Discord: https://discord.com/invite/vfbced9PjN ~
e Youtube: https://www.youtube.com/@DePhaser 7
e Github: https://github.com/OxDephaser »

e JPYT Price Chart:
https://www.geckoterminal.com/optimism/pools/0x4efc6d91b5170b670a1bd
5cfb8d4ae50283400eb ~

e JPYT Contract Address:
0Oxc47da4CB96CE65a96844A01Bfae509F9d5454534 ~
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The Rise of a New Digital Era:
Introducing DePhaser

As the world continues its transition into the digital era, decentralized finance
(DeFi) platforms are becoming increasingly integral to the global financial
system.

DePhaser stands at the forefront of this transformation by offering a unique
solution that allows users to lock in USDT or USDC in exchange for JPYT, a
stablecoin pegged 1:1 to the Japanese Yen (¥).

This precise peg is maintained by a highly reliable external oracle, ensuring that
the value of JPYT accurately reflects the real-world market rate of the Japanese
Yen at all times.

Unlike some digital assets that are created without substantial backing, JPYT is
fully collateralized by USDT and USDC deposits from users.

This model ensures that each JPYT in circulation is transparently backed by
stable and widely accepted cryptocurrencies—USDT and USDC.



With the highest market capitalization among stablecoins, USDT and USDC
enjoy a strong reputation for stability and are trusted by markets across the
globe, making them the ideal assets to back JPYT.

The Motivation Behind DePhaser

Japan has always been a unique market due to its strong cultural ties to its
national currency, the Yen (¥).

The Japanese population, by and large, prefers using Yen in their daily
transactions, even when faced with global currencies like the U.S. Dollar or
Euro.

This deep-rooted preference for the Yen has created a gap in the Japanese
market for a stablecoin that is properly pegged to their national currency, with
full transparency and verifiable backing on the blockchain.

Despite the proliferation of stablecoins in the global DeFi ecosystem, a reliable
Yen-pegged stablecoin with transparent, on-chain proof of reserves has been
conspicuously absent.



This lack has proven to be a significant roadblock for Japan's integration into
the world of decentralized finance and blockchain technology, slowing the pace
of Web3 adoption across the country.

Recognizing this gap, the DePhaser team set out to build a platform that would
cater to the specific needs of the Japanese market.

By allowing users to lock in USDT or USDC and mint JPYT, they have created
a stablecoin that accurately reflects the value of the Yen while maintaining full
on-chain transparency.

With JPYT, users can now trust that the stablecoin is backed by USDT and
USDC reserves, creating confidence in its stability and usability within the
Japanese ecosystem.

The Power of a Yen-Pegged Stablecoin

The introduction of JPYT is a game-changer for Web3 adoption within Japan.
As a stablecoin pegged to the Yen (¥), JPYT acts as a bridge between
traditional finance and the new, decentralized digital economy.



Japanese consumers and businesses alike can now seamlessly integrate JPYT
into their daily operations, whether it's used to purchase services, trade goods,
or even engage with NFTs, including ERC-1155 token standards.

The ability to transact in Yen-backed JPYT opens new opportunities for
businesses and individuals, breaking down the barriers that previously hindered
their entry into the decentralized finance space.

JPYT facilitates instant transactions on decentralized exchanges (DEXs), where
users can easily convert it into other digital assets as needed, all while avoiding
intermediaries and reducing transaction costs.

For consumers, the process is simple and efficient—users can log in with a
Web3 wallet and use JPYT for purchases.

On the flip side, merchants can immediately convert JPYT to other assets or
retain it for future use.

This streamlined process not only enhances the user experience but also
significantly reduces operational costs for businesses by cutting out middlemen
and minimizing fees associated with currency conversion or other payment
intermediaries.



DePhaser’s Role in Shaping the Future
of Digital Finance

By introducing a Yen-backed stablecoin, DePhaser is playing a critical role in
accelerating the adoption of decentralized finance in Japan.

The platform not only offers a stable, transparent asset for individuals and
businesses to transact in but also fosters a deeper connection between the
traditional economy and the burgeoning world of Web3.

With the ability to lock in USDT or USDC and mint JPYT, Japanese users now
have access to a stablecoin that reflects their currency of choice while providing
the flexibility and benefits of decentralized finance.

DePhaser represents a monumental step forward in the adoption of blockchain
and digital finance within Japan.

By bridging the gap between local currency preferences and global digital
assets, DePhaser is empowering Japanese businesses and consumers to
engage with the digital economy on their own terms, unlocking a new era of
financial innovation.
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