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HYPE (kHYPE) is a liquid-staking derivative token for HYPE, provided by the Kinetiq protocol on
Hyperliquid. It allows stakers to maintain liquidity while participating in staking and potential DeFi
usages 1 . Hyperliquid is a Layer 1 blockchain designed for on-chain financial applications, featuring
a decentralized perpetuals exchange with an on-chain order book 2 . Currently Interesting
Hyperliquid's HYPE token surged approximately 71% to $35 over the past two weeks, significantly
outperforming the broader crypto market, which saw a $6 trillion decline in early 2026 3 . This rally is
structurally linked to the protocol's activity, as 99% of trading fees from its perpetual futures product
are used to buy back HYPE tokens, creating a mechanical bid during high volatility 3 . Hyperliquid
recorded $216.286 billion in 30-day perpetual volume and $68.42 million in 30-day revenue, with the
daily HYPE buyback rate climbing to nearly $4 million in early February 2026 3 . The protocol is
expanding its market offerings through the HIP-3 upgrade, which allows permissionless listings and
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has facilitated the rapid integration of Real World Assets (RWAs), capturing 2% of the primary silver
market within about 30 days 3 . A significant event on February 6, 2026, will be the scheduled unlock
of 9.92 million HYPE tokens, valued at approximately $335 million, for core contributors 3 . Get
Caught Up Hyperliquid Improvement Proposal-4 (HIP-4) Hyperliquid is set to activate Hyperliquid
Improvement Proposal-4 (HIP-4), which will introduce native prediction markets and options trading to
its decentralized exchange 4 . These new offerings will be denominated in Hyperliquid's native
stablecoin, USDH, ensuring that generated fees support the HYPE buyback program 4 . This move
builds on the success of HIP-3, which enabled equity perpetuals and boosted the platform's market
dominance to 33% 4 . Kraken Listing On January 30, 2026, Hyperliquid (HYPE) became officially
available for trading on the Kraken exchange, following its listing commencement on January 27,
2026 5 . This listing provides broader exchange exposure for HYPE, which is the native token for the
Hyperliquid Layer 1 blockchain, engineered for high-frequency trading within a fully on-chain financial
system 5 . Hyperliquid Labs Token Unlock Hyperliquid Labs is scheduled to receive its first
distribution of 1.2 million HYPE tokens, valued at approximately $31.2 million, on January 6, 2026 6 .
The HYPE token, native to the Hyperliquid DEX, reserves about 23.8% of its 1 billion total supply for
core contributors, subject to unlocking 6 . Future monthly token distributions, if any, will occur on the
6th of each month 6 . Biggest Stories of 2025 Hyperliquid Labs Token Unlock Adjustment The
Hyperliquid team adjusted its token unlock schedule, reducing the January 6, 2026, unlock amount by
30% from 1.7 million HYPE to 1.2 million HYPE tokens, and standardized the monthly team unlock
date to the 6th of every month 7 . (December 29, 2025) Hyperliquid Labs First HYPE Token Payout
Scheduled Hyperliquid Labs is scheduled to receive its first distribution of 1.2 million HYPE tokens,
valued at approximately $31.2 million, on January 6, 2026 6 . (December 29, 2025) Former Employee
Behind HYPE Shorting Activity Confirmed Hyperliquid confirmed that a large HYPE token shorting
incident originated from a former employee dismissed in Q1 2024 for insider trading 8 . (December
24, 2025) Hyperliquid Indicts Former Employee in HYPE Insider Trading Allegation Hyperliquid
publicly linked alleged insider trading involving HYPE token shorting to a former employee dismissed
in early 2024, with co-founder lliensinc denying protocol involvement 9 . (December 22, 2025)
Hyperliquid Labs Clarifies Insider Trading Claims Hyperliquid Labs attributed recent HYPE token sell-
off claims to an ex-employee, not current team members, and stated that team members and
contractors face immediate termination for engaging in leveraged trading on the HYPE token 10 .
(December 22, 2025) Hyper Foundation Proposal to Burn $1 Billion in HYPE Tokens Passed A
governance vote passed with 85% in favor of burning HYPE tokens in the Assistance Fund,
effectively removing them from circulating and total supply 11 . (December 24, 2025) Hyper
Foundation Proposes Burning $1 Billion in HYPE Tokens The Hyper Foundation proposed effectively
burning approximately $1 billion worth of HYPE tokens from its fee-funded Assistance Fund,
removing nearly 13% of the circulating supply from the fully diluted valuation (FDV) metric 12 .
(December 17, 2025) Hyper Foundation Proposes Removing $1 Billion Worth of HYPE Tokens The
Hyper Foundation proposed zeroing out approximately $1 billion worth of HYPE tokens held in
Hyperliquid’s Assistance Fund from the circulating and total supply 13 . (December 17, 2025)
Hyperliquid Team Wants to Burn $1 Billion in Protocol Assistance Fund The Hyper Foundation
proposed a validator vote to formally recognize and effectively "burn" approximately $1 billion in



HYPE tokens currently held in the Hyperliquid protocol’s Assistance Fund system address 14 .
(December 17, 2025) Bitwise Updates HYPE ETF Filing Bitwise submitted an amended filing for a
U.S. spot Hyperliquid (HYPE) ETF, leading an analyst to call its launch "imminent" 15 . (December
16, 2025) Hyperliquid Wallets Sell $2.2 Million in HYPE Before 10 Million Unlocks Two Hyperliquid
team members sold 75K HYPE tokens worth over $2.2 million a week after the initial November 29th
unlock 16 . (December 8, 2025) Hyperliquid Labs Token Distribution Hyperliquid Labs disclosed that
238 million HYPE (23.8% of total supply) allocated to core contributors has been unlocked, and 1.75
million HYPE from Hyperliquid Labs’ allocation has been distributed 17 . (November 30, 2025)
Kinetig's KNTQ Token Trades at $130 Million Valuation Hyperliquid’s largest DeFi protocol, Kinetiq,
launched its governance token KNTQ, which traded at $0.13, up nearly 19% in 24 hours, with a
market cap of $35.3 million and a fully diluted valuation (FDV) of approximately $130 million 18 .
(November 28, 2025) Whale Accumulation Drives Hyperliquid Hyperliquid (HYPE) surged to $50.97,
up 7.72% in 24 hours, driven by over $15 million in whale purchases and an 83% volume increase to
$210.5M 19 . (September 8, 2025) PT-HYPE++ Unlocks Institutional Adoption for D2 Finance D2
Finance's PT-HYPE++ strategy was highlighted as a significant advancement in DeFi, aimed at
attracting institutional adoption by enabling institutions to access fixed-income-like yields through
yield tokenization 20 . (September 10, 2025) $40 Million of HYPE to be Unstaked Ahead of Kinetiq
Launch Over 1 million HYPE ($40M) were being unstaked ahead of Kinetiq’'s July 15 launch on
Hyperliquid, mostly from three whale wallets withdrawing 847,000 HYPE ($33.5M) 21 . (July 8, 2025)
Whales Pour $6 Million Into HYPE Ahead of July 15 Unlock Whales deposited over $6 million in
USDC into Hyperliquid, mainly to buy HYPE tokens amid rising volatility, with one wallet contributing
$1 million at an average of $39.2 22 . (July 9, 2025) $40 Million in HYPE Unstaked Nearly $40 million
worth of HYPE was unstaked, with the upcoming Kinetiq upgrade on July 15 expected to enable
staking rewards via kKHYPE, transforming HYPE into a yield-bearing asset 23 . (July 10, 2025) Kinetiq
Co-founder Discusses Permissionless HYPE Staking Omnia, co-founder of Kinetiq, discussed how
their platform enables permissionless staking of HYPE tokens on Hyperliquid, with approximately 15
million HYPE tokens staked, valued at around $650 million 24 . (July 29, 2025) Hyperliquid Targets
$50 as Whale Bets Big A major whale added a 10x leveraged long on Hyperliquid (HYPE), alongside
positions on Pepe, Bitcoin, and Ethereum, fueling bullish sentiment 25 . (July 21, 2025) Lion Group
Secures $600 Million to Launch HYPE Treasury Lion Group secured $600 million from ATW Partners
to fund its HYPE Treasury, aiming to make HYPE its primary reserve asset 26 . (June 18, 2025)
Staking HYPE Token with 19% APR on XBANKING Platform The XBANKING platform offered an
opportunity to stake Hyperliquid's HYPE token with a competitive 19% APR 27 . (May 28, 2025)
Hyperliquid World Tour Highlights Growth Hyperliquid's HYPE token surged nearly 4x from its lows,
up over 110% in the past month, dominating 70% of all DeFi perpetuals with $1.5T in volume and
$1.4B in TVL 28 . (May 26, 2025) Whale Bet Pushes HYPE Price A whale recently invested $4.01
million in HyperLiquid (HYPE), purchasing 99,965 HYPE tokens at an average price of $16.8,
sparking market interest 29 . (March 6, 2025) News 25 Asset Profiles 2 Intel 2 3 Hyperliquid flips the
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