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The Financial Operating System for Spending Without Custody.
Banking Without Accounts.

Kredo — An Introduction

For centuries, banking has revolved around a single, unquestioned assumption:
to spend money, you must first hold it.

Accounts, balances, wallets, and custody have shaped how financial systems
are designed, regulated, and experienced. Even as blockchains removed
intermediaries and replaced banks with smart contracts, the underlying mental
model remained unchanged. Wallets became accounts. Addresses became
identities. Balances became public state.

Kredo begins by rejecting that assumption entirely.

Kredo is a financial system where users never hold money, never manage
balances, and never appear on-chain as persistent financial entities. There are
no wallets to secure, no addresses to expose, and no accounts to open or
maintain. Instead, Kredo introduces a radically different primitive:
cryptographic permission.

In Kredo, money is not something you own.
It is something you are allowed to use.
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From Ownership to Authorization

Traditional finance defines power through possession. If you own funds, you
can act. If you lose custody, you lose access. This model concentrates risk,
leaks information, and forces every participant—human or machine—to become
a custodian.

Kredo inverts this logic.

Rather than proving ownership of assets, users prove authorization to spend.
Rather than transferring balances between accounts, the system validates
intent under cryptographic constraints. Funds exist, but they are not attached to
anyone. Liquidity is pooled, abstracted, and deliberately anonymized.

This transforms banking from a storage problem into an access-control
problem.

A System Designed for the Onchain World

Blockchains excel at verification, but struggle with identity, privacy, and scale
when every user becomes permanent state. Kredo is designed natively around
these realities.

There is no per-user on-chain account.
There is no balance history to analyze.
There is no address graph to deanonymize.

Instead, Kredo uses zero-knowledge proofs to allow users to demonstrate that
they satisfy specific spending rules—limits, eligibility, timing, purpose—without
revealing who they are or what they have done before. The blockchain does not
know the user. It only knows that the rules have been satisfied.

This is not obfuscation layered on top of accounts.
It is a system where accounts never existed.



Liquidity Without Ownership

At the heart of Kredo lies a simple but powerful idea: liquidity does not need
owners to be useful.

Funds are held in shared liquidity structures—often described as liquidity fog
pools—where individual attribution is intentionally impossible. From the
system’s perspective, there is only available capital and a set of rules governing
how it may be accessed. From the user’s perspective, there is only permission

or denial.

This approach eliminates many of the weaknesses of both traditional banking
and DeFi:

¢ No honeypot wallets to exploit
¢ No balance tracking to leak privacy
¢ No user custody to secure

¢ No rigid account boundaries to integrate across applications

Liquidity becomes infrastructure, not property.

Why Kredo Is Rare

Most financial innovation optimizes around speed, cost, or yield. Kredo
operates at a deeper layer—it changes the conceptual foundation of banking.

Authorization-based finance is rare because it requires:

Rethinking money as access rather than possession

e Designing systems without user accounts

Treating identity as a proof, not a profile

Accepting that users can spend without owning

This is not an incremental improvement. It is a categorical shift



A New Financial Primitive

Kredo is not trying to be a better wallet, a faster payment rail, or a more efficient
neobank. It introduces a new primitive for onchain finance:

Spendability without ownership

This primitive unlocks new possibilities:

e Privacy-preserving payments by default

e Embedded finance without custodial risk

e Safe, bounded spending for Al agents and automation
¢ Financial access without balance exposure

e Scalable systems without per-user state growth

Kredo does not ask users to trust the system with their money.
It asks the system to verify whether the user is allowed to act.

The Core Idea, Reimagined
In Kredo:

e Users do not hold money
e Accounts do not exist
e Balances are never exposed

e Payments are authorizations, not transfers

What remains is something closer to a financial operating system than a bank
—one where rules, identity, and intent define economic interaction.

Kredo is banking without accounts.
Not because accounts were optimized away—but because they were never
necessary to begin with.
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