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BY 2025, TOTAL 
CAPITALIZATION OF 
CRYPTO-
CURRENCIES COULD 
EXCEED  
$5 TRILLION 

Figure 1. Total market cap of cryptocurrencies, 2017-2025, $ trillion 
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TRADING VOLUME OF 
ASSET CRYPTO-
CURRENCIES COULD 
EXCEED $40 TRILLION 
BY 2025 

ASSET CRYPTO CAN 
BE REGARDED AS 
COUNTER-CYCLICAL 
TO TRADITIONAL 
CRYPTO-CURRENCIES 

Figure 2. Total asset cryptocurrency trading volume 
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Adoption of technology in the US 
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WE EXPECT TOTAL 
CRYPTO-CURRENCY 
CAPITALIZATION TO 
EXCEED $5 TRILLION BY 
2025 
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Figure 5 60-day volatility of BTC/USD, ETH/USD, Gold/USD and USD/EUR 

 

ASSET CRYPTO-
CURRENCIES MAY 
ACCOUNT FOR 
~80% OF TOTAL 
CRYPTOCURRENCY 
CAPITALIZATION 
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Figure 7. Typical trading transaction costs and turnover 
ratio for different types of assets 

BY 2025, 
TRANSACTION COSTS 
ON THE BLOCKCHAIN 
COULD FALL BELOW 
0.001% FOR 
TRANSACTIONS 
ABOVE $5,000 
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TRADING VOLUME 
POTENTIAL FOR THE 
MAJOR ASSET 
CLASSES COULD 
EXCEED $6 
QUADRILLION 

Figure 8. Typical trading transaction costs and turnover ratio for different types of assets 

 

Cryptocoin

Capitalization, 

bln $

Volume (30d), 

bln $

Annualized volume, 

bln $

Turnover ratio, 

times

Bitcoin 72,3 56,1 673,0 9,3

Ethereum 31,7 30,3 363,8 11,5

Bitcoin Cash 10,2 16,1 193,3 18,9

Ripple 7,8 8,1 96,9 12,5

Litecoin 3,3 5,6 67,1 20,6

Tether 0,3 4,1 48,9 152,7

NEO 1,9 3,9 47,2 25,1

Ethereum Classic 1,5 2,2 26,7 17,8

OmiseGo 0,8 1,9 23,3 29,2

Dash 2,7 1,7 20,9 7,6

Qtum 0,9 1,5 18,0 20,0

Monero 1,9 1,3 15,6 8,1

Total 135,3 132,9 1594,7 11,8
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ASSET CRYPTO-
CURRENCIES ARE 
COUNTER-CYCLICAL TO 
TRADITIONAL 
CRYPTOCURRENCIES 
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https://drive.google.com/file/d/1wUsOj1OOyrbcS1nZkRXKT3DZ6vC-4Kzx/view
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