
1

Introduction
NAV-Backed Token Incubator

Tokens have gone through multiple evolutions, from ICOs, DeFi, play-to-earn, 
NFTs and social tokens, to DAOs. Each cycle revealed the same truth: tokens 
succeed when they create utility, align contributors, and compound value over 
time.

Skycastle exists to apply these lessons. We are not a casino, a launchpad, 
or a fund. We are a network of founders, Partners, and advisors aligned through 
a single index token: SKY.

Our mission is simple:

• Incubate early-stage builders in exchange for 5% of token supply.

• Consolidate those holdings into NAV*.

• Reinforce a price floor with buybacks.

• Give every SKY holder exposure to the upside of the network.

When one project wins, every SKY holder wins.

*Net Asset Value (NAV) = market value of treasury (SKY + ETH + incubated 
token holdings) + open market positions
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